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Th is Bulltick4U Advisor, LLC (“Brochure”) p rovides in form ation  about the  qua lifica tions and  business 
p ractice s of Bulltick4U Advisor, LLC (he re inafte r “B4U Advisor” or the  “Advise r”). If you  have  any questions 
about the  con ten ts of th is  b rochure , p lease  con tact us a t 305-533-1541 and /or com pliance@bulltick.com . 
The  in form a tion  in  th is  b rochure  has not been  ap proved  or ve rified  by the  United  Sta te s Securitie s and  
Exchange  Com m ission  (“SEC”) or by any sta te  securitie s au thority.   

 
Additiona l in form ation  ab out B4U Advisor a lso  is  ava ilab le  on  the  SEC’s website  a t www.advise rin fo.sec.gov. 
You  can  search  th is  site  by a  un ique  iden tifying num ber known as a  CRD num b er.  B4U Advisor’s CRD nu m ber 
is  319418. 

 

B4U Advisor is  an  SEC registe red  investm ent advise r. Registra tion  o f an  investm ent advise r does not im ply 
tha t we  hold  a  specific leve l of skill or tra in ing. 

http://www.bulltick.com/
mailto:compliance@bulltick.com
http://www.adviserinfo.sec.gov/
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It em  2 – Mate ria l Changes  
 
 

Th is version  of Part 2A, of Form  ADV is B4U Advisor’s annual d isclosu re  docum ent.  It conta ins 
in form ation  abou t our business practices and  a  description  of potentia l conflicts of in te re st 
re lating to our advisory business.  We are  provid ing th is m ateria l in  accordance  with  Ru le  204-3 of 
the  Investm ent Advisers Act of 1940 (the  “Advise rs Act”), wh ich  requ ire s a  registe red investm ent 
advise r to  provide  a  written  d isclosure  sta tem en t upon entering in to  an  advisory re lationsh ip .   
 
Item  2 will clearly d iscuss any m ateria l changes since  the  last annual update  of th is Firm  Brochure . 
B4U Advisor expects to  update  th is brochure  no  le ss than  annually.   

 
Consisten t with  the  Advise rs Act, we  will ensu re  that you  rece ive  a  sum m ary of any m ate ria l 
changes to  the  Brochure . Furtherm ore , we  will p rovide  you  with  o the r in te rim  disclosure s abou t 
m ateria l changes, as necessary.  Request a  com ple te  copy of our Brochure , by contacting us by 
te lephone  at 305-533-1541 or by em ail a t: com pliance@bulltick.com .
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It e m  4 –Ad viso ry Bu s in e ss  
 

Firm  Ove rvie w   
 
B4U Advisor was founded in  Decem ber 2021 and is a  lim ited  liab ility com pany organ ized  under 
the  laws of the  Sta te  of De laware  with  its principa l p lace  of business in  Florida .  B4U Advisor is  a  
wholly owned subsid ia ry of Bu lltick4U, Inc., and  Bu lltick4U, Inc. is a  wholly- owned subsid ia ry of 
Bu lltick Capita l Marke ts Hold ings LLC, a  hold ing com pany tha t a lso  owns; Bu lltick Wealth  
Managem ent LLC (“BWM”), an  SEC registe red  investm ent adviser; Bu lltick, LLC (“BLLC”), an  SEC 
registe red and  Financia l Industry Regu la tory Authority (“FINRA”) m em ber broker-dea le r; and 
Bu lltick Insu rance  Agency (“BIA”), an  insurance  agency registe red  with  the  State  of Florida  am ong 
o the r en titie s (co llective ly the  “Bu lltick Group”)  Pursuant to  SEC Rule  203(A)-2(b), B4U Advisor is 
unde r com m on contro l and  m ain ta ins the  sam e principa l office  and  p lace  of business as BWM.  As 
such , B4U Advisor is  registe red  with  the  SEC as a  re lated  adviser.    
 
As used  in  th is brochure , the  words “we,” “our,” and  “us” re fer to  B4U Advisor and  the  words “you,” 
“your,” and  “clien t” re fe r to  you  as e ithe r a  clien t or prospective  clien t of B4U Advisor. 

 
Se rvice s  

 
B4U Advisor opera te s a  d igita l in te ractive  software  via  a  website  and  m obile  applica tion  owned by 
Bu lltick4U, Inc. (the  “Pla tform ”) cate ring to  individua l LATAM clien ts with  a  focus in itia lly on  the  
Mexican  m arke t. The  Pla tform  utilize s software  to provide  d igita l d iscre tionary investm ent 
m anagem ent se rvices th rough  access to  various portfo lio  m ode ls (the  “Program ”).   The  Program  
designs and m anages your portfo lio, a long with  investm ent m on itoring, adviser a le rts, and 
dynam ic asse t a llocation  and other signa ls from  com pute r-based  asse t a llocation  m ode ls (each  a  
“Mode l”).  
 
To  e stab lish  an  account and  obta in  our se rvices, you  will access the  Pla tform  and provide  us with  
certa in  in form ation  u tilizing a  d igita l questionnaire  designed to eva lua te  your clien t profile  
regard ing your dem ograph ic, risk to le rance , financia l situation , investm ent objective (s), and  other 
factors.   The  asse t a lloca tion  m ode l recom m endation  is conducted via  an  a lgorithm ic process, by 
assign ing va lues to  the  in form ation  provided.  Based  on  your re sponses, the  Program  m aps a  
pe rsona lized  risk score  and  risk-appropriate  investm en t objective  designa tion  wh ich  prom pts our 
recom m endation  of an  appropriate  m ode l for your accoun t (“Accoun t”) that is  m ost close ly a ligned 
with  your clien t profile .   If you  agree  with  the  Mode l recom m endation , you  will en te r in to  an  
investm ent advisory agreem en t (the  “Agreem en t”) with  us wh ich  will se t forth  the  re levan t te rm s 
and  conditions of the  advisory re la tionsh ip  and  provide  that your Account will be  d iscre tionarily 
m anaged in  accordance  with  the  Mode l se lected .  Th is d iscre tionary au thoriza tion  includes 
decid ing which  securities to  buy and se ll, when to  buy and se ll, and  in  what am oun ts, and  perform  
reba lancing to  m ain ta in  ta rge t portfo lio  a lloca tions in  accordance  with  the  Mode l, without 
obta in ing your prior consent or approval for each  transaction .  
 
Any subsequen t m ode l or them e  changes m ust be  requested  through the  Pla tform .  You  will be  
prom pted  to  com ple te  a  new digita l questionnaire , and  a  Mode l will be  recom m ended tha t is 
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appropriate ly based  on  your updated  re sponses and  corre sponding score . You  are  advised  and  
agree  to log in to  your Account and update  your clien t profile  in form ation  where  you  will be  
prom pted  to  com ple te  a  new questionnaire  wheneve r there  is a  change  to  your financia l 
circum stances or investm ent goa ls in  orde r to  obta in  an  updated  Mode l recom m endation  based  
on  any new in form ation . 
 
The  Mode l portfo lios are  lim ited  to  investm ents in  UCITS Exchange  Traded Funds (“ETFs”) which  
a re  dom iciled in  Europe  and subject to  European  Un ion  regu la tion .  UCITS stands for Undertakings 
for the  Collective  Investm ent of Transferable  Securitie s.  B4U Advisor will on ly trade  those  UCITS 
ETFs listed  on  the  SIC (Sistem a In te rnaciona l de  Cotizaciones) in  Mexico. The  Program  iden tifie s 
the  optim al asse t classes in  wh ich  to invest, e fficien t UCITS ETFs, to  repre sen t each  of those  asse t 
classes, and  an  idea l m ix of asse t classe s based on  the  Mode l.  
 
B4U Advisor cu rrently offe rs five  Mode l portfo lios, wh ich  include  a llocations to pre se lected ETFs, 
and  which  range  from  conse rvative  (lowest estim ated risk and  lowest potentia l re turn ) to  m ost 
aggressive  (h ighest e stim ated  risk and  h ighest potentia l re turn ).  The  investm en t objective  for each  
of the  five  Mode ls are  as fo llows: 
 
Con se rva t ive  (Sle e p  We ll): Our profile  for people  who pre fer the  lowest risk assum ing low 
re tu rns. Th is is  the  best choice  for the  m ost conse rva tive  investors. 
 
Mod e ra t e ly Con se rva t ive  (Re la xe d ): The  profile  for conservative  investors looking for a  slightly 
h ighe r re tu rn . An  optim al com bination  for people  who are  uncom fortab le  with  m arke t vola tility. 
 
Mod e ra t e  (Ba la n ce d ): A stra tegy designed  to  ba lance  risks and  ach ieve  m oderate  re turns. Th is 
stra tegy prim arily includes asse ts with  low volatility but with  som e d iversifica tion  in  equ ities. 
 
Mod e ra t e ly Aggre ss ive  (Sp a rk lin g): An  investm en t for risk-b iased  profiles search ing for h igher 
re tu rns. The  se lection  for investors tha t give  pre ference  to equ ity stra tegie s. 
 
Aggre ss ive  (Ad re n a lin e ): The  strategy for risk lovers who are  ready to to le rate  sudden  varia tions 
in  the  va lue  of the ir investm ents. Th is profile  is the  best choice  for investors ready to  accept h igh  
vola tility. 
 
B4U Advisor a lso  offe rs optiona l them atic investm ents added to the  clien t’s chosen  Mode l portfo lio 
that focuses on  a  specific them e  ra the r than  a  particu lar industry or geograph ic region .  These 
investm ents seek to take  advan tage  of econom ic, socia l, technologica l or dem ograph ic trends tha t 
drive  growth  and  innovation  in  a  particu la r sector.  The  cu rrent them es include  eMobility, Green  
Energy, Digita l, Artificia l In te lligence , eSports & Gam ing, and Health .  A clien t m ay on ly choose  one  
them e.  Them es m ay be  added or rem oved a t the  so le  d iscre tion  of B4U.  Each  Them e  is com posed  
of on ly one  UCITS ETF and the  concentration  of each  them e  with in  the  clien t’s portfo lio  will be  
dependen t on  the  clien t’s investm ent profile . 

 
By en tering in to  the  Agreem ent with  B4U Advisor, you  acknowledge  your ab ility and  willingness to  
conduct your re la tionship  with  us on  an  e lectron ic basis.  Under the  te rm s of the  Agreem ent, you 
agree  to  rece ive  a ll Account in form ation  and  Accoun t docum ents, and any update s or changes to 
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sam e , th rough  your access to  the  Pla tform  and our e lectron ic com m unications. Un le ss noted 
o the rwise  on  the  Pla tform  or with in  th is Brochure , ou r investm ent advisory services and a ll 
in form ation  and  docum enta tion  re la ted  to the  advisory se rvices, including bu t not lim ited  to 
in form ation  provided  for your clien t profile , a re  m anaged e lectron ica lly. We  do not m ake  
individua l represen tatives ava ilab le  to  d iscuss se rvicing m atte rs with  clien ts with  the  exception  of 
techn ica l issues with  the  Pla tform .  In  addition , you  authorize  and d irect In te ractive  Brokers, LLC 
(“IB”) to  p lace  a ll trades in  your Account and  to be  the  custodian  of your Account.  You  m ay not 
p lace  an  order to  purchase  or se ll secu ritie s on  a  se lf-d irected  basis.  You  m ay not im pose  
investm ent re strictions in  your Account.  Our procedures a re  designed to  m ake  eve ry a ttem pt to  
obta in  the  best execution  possib le , a lthough there  can  be  no assurance  that it  can  be  obta ined .  
You  shou ld  understand  that the  appoin tm en t of IB as the  so le  in troducing broker for your Account 
unde r the  Program  m ay resu lt in  d isadvantages to  you  as a  possib le  re su lt o f le ss favorable  
executions than  m ay be  ava ilab le  through  the  use  of a  d iffe ren t broke r-dea le r.  Once  you  agree  to 
open  your Accoun t th rough  IB, the  custody of your asse ts will be  th rough  IB. 
 
Wra p Fee Progra m s 

 
Due  to the  natu re  of its  advisory se rvices, B4U Advisor does not participa te  in  and  is not a  sponsor 
of wrap  fee  program s. 
 
Wrap fee  program s are  a rrangem en ts be tween  broker-dea le rs, investm ent advisers, banks, and 
o the r financia l in stitu tions and  affilia ted and unaffilia ted investm ent advise rs through  which  
clien ts of such  firm s rece ive  d iscre tionary investm en t advisory, execution , clearing, and custodia l 
se rvices in  a  “bundled” form . In  exchange  for these  “bundled” se rvices, clien ts pay an  a ll-inclusive  
(or “wrap”) fee  de te rm ined as a  percen tage  of the  asse ts he ld  in  the  wrap  account. 
 
Asse t s Un der Managem en t  

 
As of Decem ber 31, 2025, B4U Advisor m ain ta ined  $142,776 in  regu la tory asse ts under 
m anagem ent.   

 

It e m  5 – Fe e s  a n d  Co m p e n sa t ion   
 

De scr ip t ion  of Com p e n sa t ion   
 

The  Program  charges a  0.50% annualized fee  based  upon  the  asse ts under m anagem ent (“the  
Fee”) including investm ents and  a ll ba lances in  cash , and m oney m arke t/cash  sweep funds in  your 
Accoun t.  The  Fee  is b illed  in  a rrears a t the  end  of each  ca lendar m onth  and  will be  deducted 
d irectly from  the  clien t’s Accoun t.  The  m on th ly Fee  is based  upon the  m arke t va lue  of a ll asse ts 
he ld  with in  the  clien t’s accoun t on  an  ave rage  da ily ba lance , ca lcu lated  as a  pe rcen tage  of the  ne t 
liqu ida tion  va lue  entered  as an  annualized  pe rcen tage , applied  on  a  da ily basis.  The  Fee  is 
ca lcu lated each  business day by m ultip lying the  0.50% annualized  Fee  by the  clien t’s previous day 
ending ne t liqu ida tion  va lue  and  d ivided  by 252 business days and  the  tota l da ily fee  ca lcu la tions 
du ring a  m onth  will be  charged  to  your account once  pe r m on th .  
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The  Fee  is asse t‐based  and  reduces the  va lue  of your account as it will be  deducted from  your 
accoun t each  m onth .  The  m ore  asse ts you  have  in  your advisory account, the  m ore  you  will pay 
us. The  m arke t va lue  of asse ts is based on  in form ation  rece ived  from  IB.  Certa in  asse ts in  your 
Accoun t m ay be  liqu idated  to pay the  Fee ; th is liqu ida tion  m ay generate  a  taxable  ga in  or loss. 
 
B4U Advisor re serves the  right, in  its so le  d iscre tion , to  negotia te  or m odify the  Fee  for any client 
due  to  a  varie ty of factors, including but not lim ited  to  the  num ber of portfo lios or Accoun ts 
involved , asse ts to  be  p laced  unde r m anagem ent and/or the  num ber and  types of se rvices 
provided to  the  clien t.  The  specific Fee  for a  clien t will be  iden tified  in  the  Agreem en t with  each  
clien t.  The  Fee  m ay be  am ended by B4U Advisor upon  th irty (30) days’ written  notice  to the  clien t. 
 
Re fu n d  a n d  Te rm in a t ion  Po licy 
 
Clien ts have  the  right of te rm ina tion  without pena lty or paym en t of fee s with in  five  (5) business 
days of en te ring in to  the  Agreem en t with  B4U Advisor. If any paym ent has been  m ade , such  
paym en t sha ll be  re funded in  its  en tire ty. Thereafte r, a t any tim e , you  can  access the  Pla tform  to 
request a  withdrawal from  your Account or e lect to  te rm ina te  your participation  in  the  Program  
and close  your Accoun t. Term ination  will not, however, a ffect any liab ilitie s or obliga tions incurred 
or a rising unde r transactions in itia ted  prior to  such  te rm ination . The  clien t m ay incur additiona l 
charges or fee s in  connection  with  transfers of securities or cash  fo llowing te rm ination  of advisory 
sta tus. These  actions m ay in itia te  an  ad justm en t in  the  Account’s holdings. In  such  cases, un le ss 
o the rwise  d irected by the  clien t, B4U Advisor will se ll the  securitie s in  the  Account (or portion  of 
the  Accoun t, in  the  case  of a  partia l withdrawal or update ) a t m arke t price s in  a  reasonable  and 
tim e ly m anner. However, B4U Advisor does not represent or guarantee  that we  will respond to 
any such  clien t actions or requests im m edia te ly or in  accordance  with  a  se t tim e  schedu le . 

 
The  Program  begins on  the  e ffective  date  of the  Agreem ent. The  clien t m ay be  charged  a  prorated 
fee  in  the  even t tha t the  clien t’s se rvice  is in itia ted  or te rm ina ted  on  a  day o ther than  the  first or 
last day of a  ca lendar quarte r. In  that even t, the  prorated  fee  will be  due  and  payable  upon  the  
end  of quarte r or the  te rm ination  of the  se rvice , wh ichever occurs earlie r.  

 
Ot h e r  Fe e s  a n d  Pa ym e n t  of Fe e s 

 
In  addition  to  the  Fee  charged  by B4U Advisor, IB and other th ird-party fee s m ay apply. For 
in stance , B4U Advisor’s fee s are  exclusive  of IB’s broke rage  com m issions, transaction  fee s, 
custody, clearing and  other re lated  costs and  expenses (such  as bank wire s, transfer of securities 
be tween  Accounts, fore ign  transaction  fee s, exchange  fees, transfer taxes, odd-lo t d iffe rentia ls, 
handling charges, e lectron ic fund and wire  transfe r fee s, and other se rvice  fees or taxes), wh ich  
sha ll be  incurred  by the  clien t. A clien t m ay also  incur certa in  charges im posed  by custodians, 
brokers, th ird  party investm ent advisers, and  o the r th ird partie s such  as, bu t not lim ited to , the 
fo llowing: custodia l fees, de ferred  sa les charges, odd-lo t d iffe rentia ls, transfe r taxes, wire  transfer 
and  e lectron ic fund fees, and  other fee s and  taxes on  broke rage  accoun ts and  secu rities 
transactions.  

 
You  m ay obta in  IB’s list o f com m issions and se rvice  fees a t the ir website  u sing the  fo llowing link – 
(h ttps:/ /www.in te ractivebrokers.com /en /pricing/com m issions-stocks-eu rope .php) (Once  on  the  IB  

https://www.interactivebrokers.com/en/pricing/commissions-stocks-europe.php
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website , scro ll down  to the  Un ited  Kingdom  section  and  click on  the  USD Denom inated  tab to 
access the  explanation  of IB com m issions). These  fees will be  pa id  to and  re ta ined  by IB via  
au tom atic debit from  your Accoun t.  B4U Advisor does not rece ive  any com pensation  of any kind 
for these  service  fee s and  taxes. 

 
The  Fees you  pay to  B4U Advisor a re  separate  and  d istinct from  the  fee s and  expenses im posed 
d irectly by an  ETF which  sha ll be  d isclosed in  the  ETF’s prospectus (i.e ., fund m anagem en t fee s and 
o the r fund expenses).  B4U Advisor does not rece ive  any com pensation  in  connection  with  the  
fee s and  expenses im posed  by an  ETF.  In  particu lar, ce rta in  ETFs typica lly include  em bedded 
expenses tha t m ay reduce  the  fund’s ne t asse t va lue  and the re fore  m ay d irectly a ffect the  ETF’s 
pe rform ance  and  indirectly a ffect clien t portfo lio perform ances or an  index benchm ark 
com parison .  Expenses of an  ETF m ay include  m anagem ent fees, custodian  fee s, broke rage  
com m issions and  lega l and  accoun ting fee s.  These  expenses m ay change  from  tim e  to  tim e  at the  
so le  d iscre tion  of the  issuers.  You  m ay pay two leve ls of advisory fee s for the  m anagem en t of your 
asse ts: one  d irectly to  B4U Advisor and  the  othe r indirectly to  the  m anage r(s) of the  ETFs he ld in  
your portfo lios. You shou ld  there fore  be  aware  tha t you  will be  paying a  h ighe r fee  on  these  asse ts. 
To  fu lly unde rstand  the  to ta l cost you  will incur, you  shou ld review a ll the  fee s charged  by B4U 
Advisor, IB and  the  ETFs. 

 
You  m ay be  able  to  obta in  sim ila r se rvices from  othe r a ffilia ted  or unaffilia ted  investm en t adviser 
firm s for the  sam e  or lower fee s.  However, you  m ay not rece ive  the  sam e d iscre tionary services 
offe red  th rough the  Program  or you  m ay be  subject to  h igher m in im um  account requ irem ents 
and/or h igher fee s.   

 
Ot h e r  Com p e n sa t ion  
 
Ne ither B4U Advisor nor any of its supervised  pe rsons accepts d irect com pensation  for the  sa le  of 
securities or o the r investm ent products, including asse t-based  sa le s charges or se rvice  fee s. 
 
It em  6 – Perform an ce-Based Fees and Side-by-Side  Managem ent  

 
Pe r form a n ce -Ba se d  Fe e s  
 
B4U Advisor does not offe r perform ance-based  fee  arrangem ents in  connection  with  the  Program , 
wh ich  are  fee s based  on  a  share  of the  capita l ga ins or capita l apprecia tion  of the  clien t’s asse ts, 
such  tha t the  advisory firm  participa te s d irectly in  the  perform ance  re su lts. 
 
Sid e -b y-Sid e  Ma n a ge m e n t   
 
“Side -by-side  m anagem ent” re fe rs to  a  situa tion  in  wh ich  the  sam e  advise r m anages accounts tha t 
a re  b illed  based  on ly on  a  pe rcen tage  of asse ts under m anagem en t and  a t the  sam e  tim e m anages 
o the r accounts for wh ich  fees a re  pe rform ance-based.  B4U Advisor does not engage  in  side-by-
side  m anagem en t. 

 
It em  7 – Types of Clien t s 
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B4U Advisor provides the  Program  prim arily to  in te rna tiona l individua ls and  h igh  ne t worth  
individua ls.  
 
When  subscrib ing to  the  Program , genera lly, the  m in im um  value  to  open  an  Accoun t is  $10,000 
and  any additiona l Account deposits m ust be  in  increm ents of a t le ast $500.  As a  resu lt of the  
au tom ation  associated  with  offe ring our se rvices on line , B4U Advisor m akes it possib le  for re ta il 
clien ts to  access our se rvice  with  m uch  lower Accoun t m in im um s than  norm ally ava ilab le  in  the  
industry. 

 
It em  8 – Methods of Ana lysis, Investm ent  St ra t egies and Risk of Loss 
 
Me t h od s  of An a lys is  & In ve s t m e n t  St ra t e gie s   
 
B4U Advisor provides discre tionary m anagem en t of portfo lios for a  num ber of d iffe ren t Mode ls 
(as described  above  in  Item  4) in  addition  to the  them atic investm ents.  Our obliga tions a re  
accordingly those  of a  d iscre tionary m anager and  include  the  se lection  of secu ritie s for the  
Accoun t(s) consisten t with  the  strategy of the  Mode l(s) se lected  for each  clien t.  The  Mode ls include  
pre se lected  UCITS ETFs designed  to  provide  a  ba lance  be tween  risk and  long-te rm  re turns (ne t of 
fee s) th rough  d ive rsified  asse t a llocations across asse t classe s.  The  com position  of the  
investm ents in  any given  portfo lio is de te rm ined using a  ru le s-based  m ethodology tha t 
incorporates m arke t data  and  indica tors in tended to  re flect changing m arke t conditions and  risk 
leve ls. B4u  Advisor uses m ultip le  indicators and  m ethodologie s to  in form  portfo lio  construction; 
no single  indicator, system  or m e thod is de te rm inative , and  the  approach  m ay not pe rform  as 
in tended under a ll m arke t conditions. B4U Advisor re search  and  data  inpu ts m ay be  obta ined 
from  one  or m ore  th ird  party provide rs or m arke t signa l se rvices and  the  accuracy and 
com ple teness of such  da ta  cannot be  guaran teed . 
 
The  investm ent process begins with  the  deve lopm en t of top-leve l m arke t views across key 
d im ensions, of fixed  incom e  and equ ity m arke ts, as de te rm ined by an  investm ent com m ittee  
com prised  of portfo lio  m anage rs and  o the r investm ent profe ssiona ls with in  the  firm . These  views 
are  then  used  to  in form  adjustm ents ‘tilts’ to  benchm ark we igh tings for each  risk profile  based  on  
our expectations for m arke t conditions. Portfo lio construction  incorpora te s various ana lytica l 
too ls and  techn iques (wh ich  m ay include , but a re  not lim ited  to, back testing, m odern  portfo lio 
theory (such  as the  e fficien t fron tie r), and  e stim ating/visua lizing factor exposures.  These  tools are  
designed  to  assist in  portfo lio construction  and  risk m anagem ent; however, they re ly on 
assum ptions and  h istorica l da ta  that m ay not be  predictive  of fu ture  re su lts. Portfo lios are  
constructed using proprie tary software  and the  securitie s m ade  ava ilab le  for inclusion  in  the  
Mode ls are  pre -screened based  on  factors such  cost-e fficiency and executability re levant to  re ta il 
clien ts in  Mexico. Afte r in itia l a llocations targe ts a re  de te rm ined, an  a lgorithm  is u sed  to  ad just 
portfo lio hold ings to  approxim ate  ta rge t exposures, gene ra lly lim iting portfo lio to  approxim ate ly 
10 positions. An  additiona l position  m ay be  added for u se rs se lecting a  pe rsona lized  ‘investm ent 
them e’.  
 
Clien ts are  assigned a  Mode l portfo lio  based  on  the ir risk profile  asse ssm ent, as de te rm ined  by a  
questionnaire  in tegrated  in to  the  Pla tform . This asse ssm en t incorpora te s both  subjective  and 
objective  factors, including risk to le rance , liqu id ity needs, and  investm en t objectives.  An 
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a lgorithm ic process is used  to  gene rate  trade  recom m endations in tended to  a lign  clien t portfo lios 
with  the  se lected  Mode l portfo lio.  Portfo lios a re  genera lly reba lanced  on  a  quarte rly basis; 
however, reba lancing m ay a lso  occur a t o ther tim es based  on  various factors, including in itia l 
funding, additiona l contribu tions, withdrawals, devia tion  from  ta rge t a lloca tions, or changes to  
Mode l a llocations.  The  a lgorithm ic process is subject to  ongoing m on itoring through a  
com bination  of au tom ated  system  contro ls and  periodic m anual review.  The  Pla tform  utilize s 
system -based  param ete rs to  identify transactions that fa ll ou tside  prede fined  gu ide lines such  as 
tim ing, form , and am ount, wh ich  m ay generate  a le rts for fu rther review.  Furthe r, B4U Advisor 
includes a  tool to  review the  qua lity of data  rece ived  and  if the  system  prom pts a  warn ing abou t a  
specific portfo lio , it will be  m arked  not to  be  reba lanced with in  the  system .  B4U Advisor u tilizes 
tools designed to assist in  identifying poten tia l da ta  issues; however, such  tools m ay not de tect a ll 
e rrors, deviations, de lays, or inaccuracie s in  data  inpu ts.  The  a lgorithm ’s code  is m ain ta ined  and 
pe riodica lly m odified  by the  th ird-party vendor typica lly in  response  to changes in  m odel 
param e ters or other ope rationa l considerations. While  m odifica tions are  not frequent, there  can  
be  no assu rance  as to  the  tim ing, na ture , or im pact of such  changes. When  changes a re  
im plem en ted , the  th ird-party vendor gene ra lly pe rform s te sting procedures wh ich  include  
regre ssion  te sting. However, B4U Advisor does not contro l or independently ve rify a ll aspects of 
such  te sting.  B4U Advisor conducts pe riodic m on itoring of its  software , wh ich  m ay include  review 
of reba lancing, origination  of trades, logs, m odifica tions, and  portfo lio  deviations.  B4U Advisor 
a lso  pe rform s due  d iligence  of the  th ird-party vendor, including reviewing ava ilab le  reports and 
outpu ts, such  as a lgorithm  re su lts logs.  Such  reviews m ay not de tect a ll e rrors, lim ita tions, or 
de ficiencies in  the  system  or unde rlying code .   B4U Advisor m ain ta ins a  con tro l pane l tha t a llows 
B4U Advisor to  m anually review the  globa l investm en t activity and/or the  specific activity of a  clien t.  

 
Upon  clien t’s se lection  of the  Program , B4U Advisor will invest and  re invest the  clien t’s asse ts 
based  on  each  clien t’s individua l investm en t objectives with in  the  fram ework of the  Program ’s 
investm ent approach  (described  be low).  Th is will be  done  without regard  to  hold ing pe riod, 
portfo lio turnove r or resu lting ga in  or loss.  The  Pla tform ’s a lgorithm s se rve  as the  prim ary basis 
for genera ting portfo lio  a lloca tions and  trade  recom m endations, subject to  the  fram ework 
described  above . 
 
The  a lgorithm s used  in  the  Program  are  deve loped and  m ain ta ined  by a  th ird-party vendor, and 
B4U Advisor re lie s on  such  th ird-party technology to im plem en t its  investm ent approach. 
Accordingly, B4U Advisor has lim ited  contro l ove r the  deve lopm en t, m odification , and  underlying 
assum ptions of the  Pla tform ’s software . The  th ird-party vendor m ay pe riodica lly m odify the  
a lgorithm , including its  code , data  inputs, or assum ptions, and  such  changes m ay have  un in tended 
consequences on  portfo lio  construction  or perform ance . 
 
The  a lgorithm ic m e thodology is subject to  inherent lim ita tions and  risks. Algorithm s m ay not 
pe rform  as in tended due  to  factors including incorrect assum ptions, changes in  m arke t conditions, 
or e rrors, de lays, or inaccuracie s in  data  inputs. The  Program  re lie s on  da ta  obta ined  from  th ird-
party providers, and  the  qua lity and  re liab ility of such  data  cannot be  assured. 
 
The  portfo lio  construction  process incorporates quantita tive  m ethods and  assum ptions regard ing 
m arke t behavior, corre la tions, and  expected re tu rns, wh ich  m ay not accurate ly re flect actua l 
m arke t conditions. As a  re su lt, portfo lios m ay be  constructed  based  on  incom ple te  or im perfect 
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in form ation , and  sm all changes in  inputs or assum ptions m ay re su lt in  m ateria lly d iffe rent 
outcom es. 
 
Clien ts shou ld  be  aware  tha t these  m ethodologie s m ay underperform  re la tive  to other investm ent 
stra tegie s or m arke t benchm arks ove r certa in  pe riods, and  the  use  of au tom ated  system s m ay not 
accoun t for a ll m arke t factors or clien t-specific circum stances. 
 
Ma t e r ia l Risks  of Me t h od s o f An a lys is  a n d  In ve s t m e n t  St ra t e gie s  
 
All investm ents bear d iffe rent types and  degrees of risk and  investing in  secu rities involves risk of 
loss (including loss of principa l) tha t clien ts shou ld be  prepared  to bear.  No investm en t stra tegy 
can  protect aga inst risk of loss. B4U Advisor uses various investm ent techn iques and  stra tegie s to 
try to  con tro l risk in  the  portfo lios they m anage . Still, som e  investm en ts have  sign ifican tly greate r 
risks than  others. Obta in ing h igher rate s of re tu rn  on  investm ents en ta ils accepting h igher leve ls 
of risk.  Recom m ended investm ent stra tegies seek to  ba lance  risks and  rewards to  ach ieve  
investm ent objectives.  Ultim ate ly, however, the re  is no  guarantee  that your investm ents will not 
lose  m oney.  Clien ts shou ld  unde rstand  that they cou ld  lose  som e, or, a ll the ir investm en t, and 
shou ld  be  prepared  to  bear the  risk of such  potentia l losse s. 
 
B4U Advisor strives to  rende r our best judgm en t on  beha lf of ou r clien ts.  Still, we  cannot assu re  
or guaran tee  your investm ents will be  profitab le  or assu re  tha t no  losse s will occur in  an  
investm ent portfo lio.  Past perform ance  is an  im portan t conside ration  with  re spect to  any 
investm ent or investm ent advise r bu t is not a  re liab le  predictor of fu ture  pe rform ance .  The  
m ateria l risks of investing in  the  Program  and/or the  risks of underlying investm en ts of the  ETFs 
include : 

 
• Quantita tive  Analysis Risk. Investm ent stra tegie s using quantita tive  m ode ls m ay pe rform  
diffe rently than  expected  as a  re su lt o f, am ong other th ings, the  factors used  in  the  m ode ls, 
the  we igh t p laced  on  each  factor, changes from  the  factors’ h istorica l trends, and techn ica l 
issues in  the  construction  and  im plem entation  of the  m ode ls. Fu rther, quan tita tive  m ode ls 
can  be  subject to  ove rfitting, a  process in  wh ich  a  quantita tive  m ode l becom es too  ta ilored  to 
fit the  qu irks and  random  noise  of a  sam ple  ra the r than  re flecting the  overa ll popu la tion. 
Overfitting can  cause  a  quantita tive  m ode l to  pe rform  substantia lly d iffe rent than  in tended, 
wh ich  cou ld  cause  B4U Advisor to  m ake  trad ing decisions tha t lead  to  reduced  ga ins and  even 
losses. B4U Advisor in tends to em ploy processes to  reduce  in stances of overfitting in  its 
quantita tive  m ode ls, however, B4U Advisor m ay not be  successfu l in  such  processes and  in  
no  way will be  ab le  to  e lim inate  overfitting from  any of its  quantita tive  m ode ls. Fa ilu re  to  
con tro l ove rfitting cou ld  re su lt in  the  clien ts incurring losses of investm ents in  the ir account. 
 
• Dependency of Algorithm s.  Given  the  com plexity of the  investm en ts and  strategies, B4U 
Advisor re lie s on  quan tita tive  m ode ls and , where  appropria te , in form ation  and  data  
deve loped in te rna lly and/or supplied  by th ird  partie s (co llective ly, “Mode ls and  Data”). Mode ls 
and  Data  a re  used  to construct se ts of transactions and  investm ents, to  provide  risk 
m anagem ent in sights, and  to assist in  hedging B4U’s stra tegie s. When  Mode ls and Data  prove  
to  be  incorrect or incom ple te , any decisions m ade  in  re liance  the reon  expose  the  clien t’s 
investm ents to  potentia l risks. Sim ila rly, any hedging based  on  fau lty Mode ls and  Data  m ay 
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prove  to  be  unsuccessfu l. Som e  of the  Mode ls and  Data  used  by B4U Advisor are  predictive  
in  na ture . The  use  of predictive  m ode ls has inherent risks. Because  predictive  m ode ls a re  
usua lly constructed  based  on  h istorica l data  supplied  by th ird  partie s, the  success of re lying 
on  such  m ode ls m ay depend heavily on  the  accuracy and  re liab ility of the  supplied  h istorica l 
da ta . All Mode ls and  Data  re ly on  correct m arke t da ta  inputs. If incorrect m arke t data  is 
en te red  in to  even  a  we ll-founded m ode l, the  resu lting in form ation  will be  incorrect. Moreove r, 
even  if m arke t da ta  is  inpu t correctly, “m ode l price s” will o ften  d iffe r substan tia lly from  m arke t 
price s. 
 
• Third Party Software .  will re ly on  th ird  partie s to  provide  a  sign ificant portion  of the  
software  necessary for its  business.  If B4U Advisor lose s its  re lationsh ip  with  any of these  
en titie s, B4U Advisor will need  to find anothe r th ird party to  provide  sim ila r software  on  
com m ercia lly reasonable  te rm s and in tegra te  that software  in to  its system s. During th is 
potentia lly tim e-consum ing and costly process, B4U Advisor m ay not be  ab le  to  access critica l 
in form ation , including in form ation  tha t is vita l for B4U Advisor to  e ffective ly m on itor 
e stab lished  risk lim its or conduct its  trad ing activitie s. The  Investm ent a lso  licenses genera lly 
ava ilab le  software  packages and  uses open  source  ava ilab le  code .  These  applications m ay 
fa il to  provide  re liab le  se rvice , or the  provide rs m ay fa il to  provide  necessary m ain tenance .  If 
any of these  circum stances occur, B4U’s ab ility to  m anage  the  clien t’s investm en t portfo lio 
cou ld  be  h inde red . 
 
• Technology Risk.  B4U Advisor re lie s on  a  com bina tion  of proprie ta ry and  th ird  party 
technology, including software , da ta  system s, and  te lecom m unica tions in frastructu re , to  
support its  investm en t process. The  ope ration  of the  Program  depends on  the  e ffective  
function ing of these  system s, including those  used  for da ta  ga the ring, portfo lio construction , 
trade  execu tion , and  risk m on itoring.  These  system s m ay be  subject to  e rrors, in te rruptions, 
de lays, or fa ilu re s due  to  a  varie ty of factors, including software  de fects, hardware  
m alfunctions, cybe rsecurity inciden ts, data  feed  d isruptions, or o ther exte rna l even ts. Such  
issues cou ld  resu lt in , am ong other th ings, the  execution  of un in tended trades, the  fa ilure  to  
execute  in tended trades, de lays in  reba lancing, or the  use  of inaccurate  or incom ple te  da ta  in  
portfo lio construction .  In  addition , certa in  com ponents of the  Pla tform  re ly on  th ird-party 
technology and  da ta  provide rs. B4U Advisor has lim ited  contro l ove r such  th ird-party system s 
and  cannot guarantee  the ir accu racy, re liab ility, or continued ava ilab ility. If such  system s are  
unavailab le  or ope rate  incorrectly, B4U Advisor’s ab ility to  m anage  clien t portfo lios in  
accordance  with  the  Program ’s investm ent approach  m ay be  adverse ly a ffected . Although 
B4U Advisor em ploys m on itoring and oversigh t processes designed  to  identify poten tia l 
issues, such  processes m ay not de tect a ll e rrors or system  fa ilure s in  a  tim e ly m anne r or at 
a ll. As a  re su lt, technology-re lated  issues m ay have  a  m ateria l adve rse  e ffect on  clien t 
portfo lios. Technology fa ilu res m ay be  particu la rly im pactfu l in  au tom ated  or a lgorithm -
driven  investm ent program s, where  decisions a re  execu ted  without rea l-tim e  hum an 
in te rven tion . 
 

 
 

 
• Software  Enhancem ent and  Upgrades. B4U Advisor re lie s on  th ird  partie s that provide  
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som e of the  software  necessary to conduct ce rta in  trad ing activities to  enhance  the ir cu rrent 
software , deve lop  new software  on  a  tim e ly and  cost-e ffective  basis, and respond to em erging 
industry standards and  o ther technologica l changes. If, in  the  fu tu re , enhancem ents or 
upgrades of th ird-party software  cannot be  in tegrated  with  B4U’s technologie s, or if the  
technologies on  wh ich  B4U Advisor re lies fa il to  re spond to  industry standards or 
technologica l changes, B4U Advisor m ay be  requ ired  to  redesign  its system s. Software  
products m ay conta in  de fects or e rrors, e specially when  first in troduced or when  new ve rsions 
or enhancem en ts a re  re leased. The  inability of th ird  partie s to  supply B4U Advisor with  
enhanced  or upgraded software  or system s on  a  re liab le , tim e ly basis cou ld  im pede  the  
software’s ab ility to  iden tify profitab le  trad ing opportun ities, execute  transactions, m in im ize  
risk and  grow its business. The  occurrence  of any of the  foregoing events cou ld  have  a  
m ateria l adve rse  e ffect on  the  perform ance  of the  clien t portfo lio. 
 
• Cybersecurity Risk: Com pan ie s, m arke ts, investm ent com pan ies, including ETFs, and 
se rvice  providers, like  us, u se  a  sign ifican t am oun t of technologie s in  ou r/the ir day-to-day 
functions. As a  resu lt, these  en tities and  those  individua ls who use  these  se rvices, or have 
investm ents in  these  com pan ie s, a re  subject to  a  num ber of cybe rsecurity risks. Cybersecurity 
risks include , bu t a re  not lim ited  to , com prom ised  com pany, em ployee  or clien t da ta , 
d isruption  of se rvices, corruption  or loss of da ta , inability to  pe rform  services (e .g., trad ing, 
va lua tion , issuance  of reports, com m unications), and  financia l losse s. 
 
• In te re st-ra te  Risk: Fluctua tions in  in te re st ra tes m ay cause  investm ent price s to  fluctua te . 
For exam ple , when  in te re st ra te s rise , yie lds on  existing bonds becom e  le ss a ttractive , causing 
the ir m arke t va lues to  decline . 

 
• Short Te rm  Purchases: Using a  short-te rm  purchase  strategy genera lly assum es that we  
can  predict how financia l m arke ts will perform  in  the  short-te rm  which  m ay be  very d ifficu lt 
and  will incu r a  d isproportionate ly h igher am ount of transaction  costs com pared  to  long-te rm  
trad ing. The re  a re  m any factors tha t can  a ffect financia l m arke t pe rform ance  in  the  short-
te rm  (such  as short-te rm  in te rest ra te  changes, cyclica l earn ings announcem ents, e tc.) but 
m ay have  a  sm alle r im pact over longe r pe riods of tim es. 

 
• Asset Alloca tion  and  Dive rsification: Accoun t pe rform ance  depends upon  a lloca tion  of 
asse ts am ong various asse t classes and  the  se lection  of the  unde rlying Funds. There  is a  risk 
that the  asse t a llocation , se lection  of asse t classe s and the  unde rlying Funds will cause  the  
Accoun t’s perform ance  to  lag re levant benchm arks or re su lt in  losse s. While  a llocation  to 
m ultip le  asse t classe s can  reduce  risk, d iversifica tion  cannot com ple te ly e lim ina te  risk. Asse t 
a lloca tion  and  d ive rsifica tion  do not guaran tee  a  profit or protect aga inst loss. 

 
• Fore ign  Exposure . Fore ign  securitie s, like  dom estic U.S. securities, are  subject to  m arke t 
vola tility risk, perform ance  of unde rlying asse ts, regu la tory risks, econom ic deve lopm en ts and  
o the r factors that can  sign ificantly im pact the  va luation  of a  fund or security. In  addition , 
fore ign  secu rities a re  subject to  fore ign  in te rest ra te (s), currency exchange  rate , regu la tory, 
geopolitica l risks, and  o ther risks, a ll o f wh ich  can  be  grea te r in  em erging m arke ts. These  risks 
a re  particu larly sign ifican t for funds that focus on  a  single  coun try, region , or em erging 
m arke ts. Em erging m arke ts can  be  subject to  greate r socia l, e conom ic, regu latory, and 
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politica l uncerta in tie s and  can  be  extrem e ly vola tile . Fore ign  exchange  ra te s can  a lso  be  
extrem e ly vola tile  and  can  lead  to  sign ificant losse s. As an  exam ple , a  fund’s unde rlying asse ts 
cou ld  have  a  positive  pe rform ance ; however, the  fund’s va lue  cou ld  decrease  due  to  curren t 
currency exchange  rate  changes. 
 
• Mode l Risk: The  Mode ls m ay be  sim ila r to  other m ode l portfo lios used  by other investm ent 
m anage rs. In  the  event of a  m arke t d isruption  th is m ay re su lt in  sim ultaneous trad ing in  the 
m arke t by investm ent m anage rs wh ich  acce le ra te  reduction  in  liqu id ity or repricing. Th is can  
a lso  reduce  the  e ffectiveness of a  m ode l as m ore  investm ent m anagers seek to capita lize  on  
m arke t ine fficiencie s. 
 
• Risks for a ll investm ent ana lysis: Securitie s analysis m e thods re ly on  the  assum ption  that 
the  com pan ie s whose  secu ritie s that are  pu rchased  and  so ld , the  ra ting agencie s that review 
these  securitie s, and  other publicly ava ilab le  sources of in form ation  about these  securitie s, 
a re  provid ing accurate  and unbiased  data . There  is a lways a  risk tha t ana lysis m ay be  
com prom ised  by inaccura te  or m isleading in form ation . 
 
• Lim ited  Investm ent Un ive rse  Risk: The  Program  invests exclusive ly in  a  lim ited  un iverse  of 
pre se lected  UCITS ETFs. As a  resu lt, the  Program  m ay not have  access to  o the r investm ent 
opportun ities that cou ld  be  ava ilab le  in  a  broade r investm ent un iverse . Th is constra in t m ay 
lim it the  ab ility of the  Program  to  respond to ce rta in  m arke t conditions or to  ach ieve  m ore  
optim al portfo lio  a llocations. 
 
• Concentration  Risk: While  ETFs are  genera lly designed to provide  d ive rsifica tion , the  use  of 
a  lim ited num ber of ETFs and the  portfo lio construction  process m ay re su lt in  concentra tion  
in  ce rta in  asse t classes, sectors, geograph ic regions, or underlying issue rs. Concen tra ting 
investm ents in  a  single  country, region , m arke t, and  industry or asse t class m eans that 
pe rform ance  will be  m ore  susceptib le  to  loss due  to  adverse  occurrences a ffecting tha t 
country, region , m arke t, and  industry or asse t class wh ich  m ay reduce  the  in tended 
d ive rsification  bene fits of the  portfo lio. As a  resu lt, clien t portfo lios m ay be  m ore  sensitive  to 
specific m arke t factors or events than  a  m ore  broadly d ive rsified  investm ent approach .  By 
concentra ting investm en ts in  a  sm all num ber of la rge  security positions re lative  to  capita l in  
the  account, a  loss in  any such  position  cou ld  m ateria lly reduce  the  portfo lio  pe rform ance  
asse t base , to  the  extent not offse t by o the r ga ins. 
 
• Market Risk: The  price  of a  secu rity m ay drop in  reaction  to  tangib le  and  in tangib le  events 
and  conditions. Th is type  of risk is caused  by externa l factors independent of a  security’s 
particu la r unde rlying circum stances. For exam ple , politica l, e conom ic and  socia l conditions 
m ay trigger m arke t even ts. Investm ents in  your Accoun t m ay be  adverse ly a ffected by new 
laws or changes to  existing laws or regu lations. Changes to  laws or regula tions can  im pact the 
securities m arke ts as a  whole , specific industrie s, and  individua l issue rs of securitie s. 
 
• Disruption  in  Financia l Marke ts: Politica l in stability, te rrorism , widespread  d isease  including 
pandem ics and  epidem ics and  na tura l or environm enta l d isaste rs can  be  h igh ly d isruptive  to 
the  econom ies and  the  m arke ts. Marke t d isruptions m ay re su lt in  increased  volatility, trad ing 
d isruptions and  other events wh ich  can  negative ly a ffect the  va lue  of investm en ts he ld  in  your 
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Accoun t. 
 
• Money Marke t Fund: You  cou ld  lose  m oney by investing in  a  m oney m arke t fund. Although 
a  m oney m arke t fund gene ra lly seeks to  pre serve  the  va lue  of your investm en t a t $1.00 per 
share , there  is no  guaran tee  it will p reserve  the  va lue  of $1.00. Your investm ent in  a  m oney 
m arke t fund is not insured  or guaranteed  by the  Federa l Deposit Insu rance  Corporation  or 
any other governm ent agency. 

 
• In fla tion  Risk: When  any type  of in fla tion  is presen t, a  dolla r today will not buy as m uch  as a  
dolla r next year, because  purchasing power is e roding a t the  rate  of in fla tion . 

 
• Currency Risk: Any unde rlying fore ign  investm ent of an  ETF are  subject to  fluctua tions in  
the  va lue  of the  dolla r aga inst the  currency of the  investm ent’s originating coun try. Th is is  a lso 
re fe rred  to  as exchange  ra te  risk. 

 
• Liqu id ity Risk: Liqu id ity is the  ab ility to  readily convert an  investm ent in to  cash . Genera lly, 
asse ts a re  m ore  liqu id  if m any traders a re  in te re sted  in  a  standard ized  product. For exam ple , 
Treasury Bills a re  h igh ly liqu id , wh ile  rea l estate  prope rtie s a re  not. 

 
• Tax Considerations: Our stra tegie s and  investm ents m ay have  un ique  and  sign ifican t tax 
im plica tions. Tax e fficiency is not ou r prim ary conside ration  in  the  m anagem ent of your 
asse ts. Regardless of your Account size  or any other factors, we  strongly recom m end that you 
con tinuously consu lt with  a  tax profe ssiona l prior to  and  throughou t the  investing of your 
asse ts.  

 
• Exchanged Traded Fund Risk: ETF perform ance  m ay not exactly m atch  the  pe rform ance   of 
the   index or  m arke t benchm ark  that the   ETF is  de signed  to   track because  1) the  ETF will 
incu r expenses and  transaction  costs not incurred  by any applicable  index  or  m arket  
benchm ark;  2)  ce rta in   secu ritie s  com prising  the   index  or m arke t  benchm ark tracked   by  
the   ETF  m ay,  from   tim e   to   tim e,  tem porarily  be   unavailab le ;  and   3)  supply  and  dem and 
in  the  m arke t for e ither the  ETF and/or for the  securities he ld  by the  ETF m ay cause  the  ETF 
share s to  trade  at a  prem ium  or d iscoun t to  the  actua l ne t asse t va lue  of the  securities owned 
by the  ETF. Ce rta in  ETF strategie s m ay from  tim e to tim e include  the  purchase  of fixed  incom e, 
com m oditie s, fore ign  secu ritie s, Am erican  Depositary Rece ipts, o r o the r secu ritie s for wh ich 
expenses and   com m ission   ra tes  cou ld   be   h ighe r  than   norm ally  charged   for  exchange   
traded  equ ity secu rities, and  for wh ich  m arke t quotations or va luation  m ay be  lim ited  or 
inaccura te . You shou ld  be  aware  tha t to  the  extent they invest in  ETF securitie s they will pay 
two leve ls of advisory com pensation  – advisory fee s charged  by B4U Advisor p lus any 
m anagem ent fee s charged  by the  issuer of the  ETF. Th is scenario m ay cause  a  h ighe r advisory 
cost (and  potentia lly lower investm en t re tu rns) than  you  purchased  the  ETF directly.  An  ETF 
typica lly includes em bedded expenses that m ay reduce  the  fund 's ne t asse t va lue , and 
there fore  d irectly a ffect the  fund 's pe rform ance  and  indirectly a ffect a  clien t’s portfo lio 
pe rform ance  or an  index benchm ark com parison . Expenses of the  fund m ay include  ETF 
m anagem ent fee s, custodian  fees, brokerage  com m issions, and  lega l and  accounting fees. 
ETF expenses m ay change  from  tim e to  tim e  at the  so le  d iscre tion  of the  ETF issue r.  
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• Corporate  Bonds: Unde rlying exposure  to  corporate  bonds m ay incur greate r risk than  
governm ent bonds, as corpora te  bonds a re  genera lly financed  by a  business or corporation  
and  m ay be  subject to  loss of part or tota l va lue  in  the  event of an  issue r’s bankruptcy or 
re structuring. 

 
• High  Yie ld Debt Securitie s (com m only known as “junk bonds”):  Unde rlying exposure  to junk 
bonds are  gene ra lly considered  specu la tive  because  they m ay be  subject to  grea te r leve ls of 
in te re st ra te , credit (including issuer de fau lt), and  liqu id ity risk than  investm ent grade 
securities, and  m ay be  subject to  grea te r volatility. High  yie ld , lower ra ted  securitie s involve  
greate r price  vola tility and  pre sent greate r risks than  h igher ra ted  fixed  incom e securitie s. 
High  yie ld securitie s a re  ra ted  lower than  investm ent grade  secu ritie s because  there  is a 
greate r possib ility tha t the  issue r m ay be  unable  to m ake  in te re st and  principa l paym ents on  
those  securities. 

 
• Municipa l Bond Risk: Underlying exposure  to  m un icipa l secu ritie s issuers m ay face  loca l 
econom ic or business conditions (including bankruptcy) and  litiga tion , legisla tion  or other 
politica l events that cou ld  have  a  sign ificant e ffect on  the  ab ility of the  m un icipa lity to  m ake  
paym en ts on  the  in te re st or principa l of its  m un icipa l bonds. In  addition , because  
m un icipa litie s issue  m un icipa l secu ritie s to  finance  sim ila r types of pro jects, such  as 
education , hea lthcare , transportation , in frastructu re  and u tility pro jects, conditions in  those  
sectors can  a ffect the  ove ra ll m un icipa l bond m arke t. Furthe rm ore , changes in  the  financial 
condition  of one  m un icipa lity m ay affect the  ove ra ll m un icipa l bond m arke t.  The  m un icipa l 
obliga tions in  wh ich  clien ts invest will be  subject to  credit risk, m arke t risk, in te rest ra te  risk, 
credit spread  risk, se lection  risk, ca ll and  redem ption  risk and  tax risk, and  the  occurrence  of 
any one  of these  risks m ay m ate ria lly and  adve rse ly a ffect the  va lue  of the  clien t’s asse ts or 
profits. 
 
• Valuation  Risk: The  portfo lio  m ay hold  secu rities for wh ich  prices from  pricing services m ay 
be  unavailab le  or are  deem ed unre liab le . There  is a  risk that the  fa ir va lue  de te rm ined by the  
custodian  or m ay be  d iffe rent than  the  actua l sa le  price s of such  securitie s. 
 
• Disease  Ou tbreak Risk and  Recen t Marke t Events: Disease  ou tbreaks that a ffect local 
econom ies or the  globa l econom y m ay have  m ateria l and  adve rse  im pacts on  a  portfo lio’s 
investm ents. Outbreaks such  as COVID-19 can  be  expected  to  cause  severe  decreases in  
business activitie s th roughou t the  econom y. These  d isruptions lead to  in stab ility in  the  
m arke tp lace , including stock m arke t losse s and  ove ra ll vo la tility, wh ich  has and continues to 
occur in  connection  with  COVID-19. Gove rnm ents m ay take  extrem e  and unpredictable  
m easures in  order to  com bat the  spread  of d isease  and  m itigate  the  re su lting m arke t 
d isruptions and losse s. During an  ou tbreak, the re  can  be  no  assu rance  that B4U Advisor or 
any portfo lio  com pany or issue r will be  ab le  to  m ain ta in  norm al business ope rations or will 
not lose  the  se rvices of key pe rsonne l or se rvice  provide rs on  a  tem porary or long-te rm  basis 
due  to illness or other re la ted  reasons. The  d isruptions that have  recently occurred  and 
con tinue  to  occur in  connection  with  COVID-19 will a lso  exacerba te  o the r pre-existing politica l, 
socia l and  econom ic risks in  certa in  countries. The  fu ll im pacts of d isease  ou tbreaks a re  
unknown, re su lting in  a  h igh  degree  of uncerta in ty for potentia lly extended pe riods of tim e . 
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While  th is in form ation  provides a  synopsis of the  events that m ay affect your portfo lio, the re  a re  
m any o the r circum stances not described  he re  that cou ld  adve rse ly a ffect your investm ents and 
prevent your portfo lio  from  reach ing its  objective .   
 
It e m  9 – Discip lin a ry In fo rm a t ion  

 
Registe red  investm ent advise rs are  requ ired  to  d isclose  a ll m ate ria l facts regard ing any lega l or 
d iscip linary even ts that wou ld  be  m ateria l to  the  clien t’s eva luation  of B4U Advisor or the  in tegrity 
of B4U Advisor’s m anagem ent. B4U Advisor has no  in form ation  applicable  to  th is Item . 
In form ation  about B4U Advisor is  ava ilab le  via  the  SEC’s web site  www.advise rin fo.sec.gov.  
 
It e m  10 – Ot h e r  Fin a n cia l In d u s t ry Act ivit ie s  a n d  Affilia t ion s  

 
Fin a n cia l In du s t ry Act ivit ie s  
 
B4U Advisor and  its  m anagem ent persons are  not registe red  or associa ted  with  the  Com m odity 
Futu re s Trading Com m ission  (“CFTC”) as a  fu tu re s com m ission  m erchant (“FCM”), a  com m odity 
pool ope ra tor (“CPO”) or a  com m odity trad ing advisor (“CTA”).  However, certa in  m anagem ent 
pe rsons of B4U Advisor a re  a lso  principa ls of BLLC, an  NFA m em ber registe red  with  the  CFTC as 
an  in troducing broker. 

 
B4U Advisor is  a ffilia ted  and  under com m on con tro l with  BWM, an  SEC registe red  investm ent 
advise r firm ; BLLC, an  SEC registe red  broke r dea le r firm  and FINRA m em ber; and  BIA, a  Florida  
licensed  insurance  agency.  BWM provides d iscre tionary and  non-discre tionary advisory services 
to  m anaged accounts and  private  pooled  investm ent veh icle s.  BLLC m ainta ins brokerage  
accoun ts.   BWM also  provides consolidated reporting-on ly services to  non-advisory accounts. BIA 
offers insurance  products on  a  com m ission  basis.  B4U Advisor clien ts m ay a lso  be  clien ts of BWM, 
BLLC and/or BIA. 
 
Seve ra l of B4U Advisor’s m anagem ent or em ployees are registe red  and  associa ted  with  BWM, BLLC, 
and/or BIA and m ay rece ive  custom ary com pensa tion  and  o the r re lated revenues from  the  various 
products and  services offe red th rough the  Bu lltick Group.  However, you  m ust en te r in to a  
separate  agreem ent with  these  firm s for such  products and  services.  B4U Advisor’s m anagem ent 
and  em ployees will d ivide  the ir tim e  be tween other advisory, broke r dea le r and  insu rance  
activitie s and  have  re sponsib ilitie s to  our clien ts a long with  clien ts of the  Bu lltick Group. 
 
In  addition , B4U Advisor is unde r com m on ownersh ip  with  BCM Servicios Financieros, S.A.de  C.V. 
Asesor en  Inve rsiones Independiente  (“BCM”), a  Mexican  investm ent advise r firm  registe red  with  
the  Com ision  Naciona l Bancaria  y de  Valores.  BCM offers investm ent se rvices to  separa te ly 
m anaged accounts of non-US clien ts.  BCM m ay in  the  fu ture  re fe r clien ts to  B4U unde r wh ich  our 
a ffilia te , BCM and its  supe rvised  persons, will be  pa id  com pensa tion  for re fe rra ls pu rsuant to  each  
re spective  prom oter a rrangem en t.  See  Item  12, Clien t Re ferra ls and  Othe r Com pensation  for 
fu rther de ta il.   
 
Ot h e r  Ma t e r ia l Re la t ion sh ips  
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B4U Advisor does not have  any other arrangem ents m ateria l to  its  business. 
 
Ot h e r  In ve s t m e n t  Ad vise r s  
 
B4U Advisor does not recom m end or se lect o ther investm ent advise rs for its  clien ts. B4U Advisor 
does not have  any m ate ria l a rrangem ents with  o ther investm ent advise rs tha t wou ld  be  m ateria l 
to  its  clien ts. 
 
Notwithstanding, B4U Advisor has an  incen tive  to increase  your ove ra ll business re lationsh ip  with  
the  Bu lltick Group and m ay collect your da ta  for m arke ting purposes to any of ou r a ffilia ted  Bu lltick 
en titie s for o ther Bu lltick products and  se rvices.  You will have  a  reasonable  opportun ity and 
sim ple  m ethod to  opt out of rece iving any m arke ting so licita tions to the  Bu lltick Group. Please  
re fe r to  the  Bu lltick Groups privacy policy included in  th is brochure . 

 
It e m  11 – Cod e  o f Et h ics , Pa r t icip a t ion  in  Clie n t  Tra n sa ct ion s  a n d  Pe rson a l Tra d in g 

 
Cod e  of Et h ics  
 
B4U Advisor has adopted  a  Code  of Eth ics, wh ich  governs personal trad ing by its  principa ls, 
em ployees and  re la ted accounts (“Em ployees”). Em ployees are  pe rm itted  to  m ain ta in  persona l 
securities accounts provided  tha t such  accounts a re  d isclosed  to B4U Advisor and  that any 
pe rsona l trad ing is consisten t with  applicable  law and B4U Advisor’s Code  of Eth ics. 

 
The  Code  of Eth ics con ta ins policie s and  procedures tha t, am ong o ther th ings: 

 
• Proh ib it Em ployees from  taking pe rsona l advan tage  of opportun ities be longing to clien ts; 

 
• Proh ib it trad ing on  the  basis of m ateria l nonpublic in form ation; 

 
• Place  reporting obliga tions on  pe rsonal trad ing by Em ployees; 

 
• Requ ire  in itia l and  annual reports of securities hold ings and  m on th ly transaction  reports/ 

b rokerage  sta tem en ts by Em ployees 
 

The  Code  of Eth ics a lso  addresses outside  activitie s of Em ployees, re strictions on  the  acceptance  
or offe r of sign ificant gifts and  the  pre -clearance  and  reporting of politica l contribu tions. 
 
Subject to  com pliance  with  the  Code  of Eth ics, Em ployees m ay buy, se ll, o r hold , for the ir own 
pe rsonal trad ing accoun ts, certa in  securitie s tha t B4U Advisors m ay a lso  buy, se ll, or hold  for 
clien ts. On  certa in  occasions, Em ployees’ personal investm ent activity of securitie s he ld  or traded  
by the  clien ts m ay be  diffe rent to  that of clien ts’ due  to, am ong o the r factors, d iffe rences in  risk 
profile s. Additiona lly, Em ployees m ust obta in  prior written  approval from  the  Ch ie f Com pliance  
Officer be fore  investing in  in itia l public offe rings (“IPOs”) or lim ited  offe rings (i.e ., priva te  
p lacem en ts).  
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Re p or t in g Vio la t ion s 
 

All Em ployees are  required  to report actua l or known vio la tions or suspected  vio la tions of B4U 
Advisor’s Code  of Eth ics prom ptly to  the  Ch ie f Com pliance  Officer or her designee . Any report of a  
vio la tion  or suspected  vio la tion  of the  Code  will be  treated  as confidentia l to  the  extent perm itted 
by law. As part of Advise r’s obliga tions to  conduct an  annual review of a ll o f its  po licie s and 
procedures pursuan t to  Ru le  206(4)-7 of the  Advise rs Act, the  Ch ie f Com pliance  Officer sha ll review 
on  an  annual basis the  adequacy of the  Code  and  the  e ffectiveness of its  im plem enta tion . B4U 
Advisor’s Code  of Eth ics is  ava ilab le  upon  request. 

 
Trading Alongside  by Advise r an d it s Personn el 

 
Accoun ts m anaged by B4U Advisor m ay trade  in  the  sam e  or sim ila r secu ritie s a t or abou t the  
sam e  tim e  as accounts m anaged or advised  by a ffilia te s of B4U Advisor. Investm ents by B4U 
Advisor’s a ffilia te s and  the ir clien ts m ay have  the  e ffect of d ilu ting or otherwise  d isadvan taging the  
va lues, prices, or investm en t stra tegies of a  clien t’s Accoun t. Th is m ay occur when  decisions 
regard ing certa in  UCITS ETFs a re  based  on  re search  or o the r in form ation  that is a lso  used  to 
support portfo lio  decisions for B4U Advisor’s affilia te s. If a  portfo lio decision  or stra tegy for B4U 
Advisor’s a ffilia te s’ accounts or the  accounts of clien ts of a ffilia tes is  im plem ented  ahead  of, or 
con tem poraneously with , sim ilar portfo lio  decisions or stra tegie s for B4U Advisor’s clien t’s 
Accoun t, m arke t im pact, liqu id ity constra in ts, o r other factors cou ld  re su lt in  the  B4U Advisor’s 
clien t’s Accoun t rece iving less favorable  trad ing re su lts and  the  costs of im plem enting such  
portfo lio decisions or stra tegie s cou ld  be  increased . 
 
Pa r t icip a t ion  o f In t e r e s t  in  Clie n t  Tra n sa ct ion s 

 
Furtherm ore , it  is  B4U Advisor’s policy tha t acknowledgm ent from  Com pliance  is requ ired to  e ffect 
any principa l or agency cross securities transactions. Principa l transactions a re  genera lly de fined 
as transactions where  an  adviser, acting as principa l for its  own  account or the  account of an  
a ffilia ted  broke r-dea le r, buys from  or se lls any security to  any advisory clien t aga inst its  own 
inventory/portfo lio. An  agency cross transaction  is de fined  as a  transaction  where  a  person  acts 
as an  investm en t adviser in  re la tion  to  a  transaction  in  wh ich  the  investm ent adviser, or any pe rson  
con tro lled  by or unde r com m on  con tro l with  the  investm en t advise r, acts as broker for both  the  
advisory clien t and  for another person  on  the  other side  of the  transaction . Agency cross 
transactions m ay arise  where  an  advise r is  dually registe red  as a  broker-dea le r or has an  a ffilia ted 
broker-dea le r. Such  transactions sha ll be  conducted in  com pliance  with  regu la tory requ irem en ts 
(i.e ., d isclosu re s and  clien t consent, as applicable ).  
 
It em  12 – Brokerage  Pra ct ices 

 
Se le ct ion  a n d  Re com m e n d a t ion   
 
During your participa tion  in  the  Program , your Accoun t will not be  ava ilab le  for brokerage  activitie s 
o the r than  activities d irected  by B4U Advisor. B4U Advisor has d iscre tionary au thority, subject to  
the  te rm s and  conditions se t forth  in  the  Agreem ent, to  de te rm ine  the  securities to  be  bought and 
so ld , and  the  am ount of securitie s to  be  bough t and  so ld . 
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B4U Advisor offe rs clien ts arrangem ents for the ir securities to  be  he ld  in  a  broke rage  Account 
m ain ta ined  at IB.  Transactions p laced  on  beha lf of clien ts will be  p laced  th rough  IB and se rvice  
fee s and  com m issions will apply.  To  ensure  tha t B4U Advisor is  m eeting its  fiduciary obliga tions, 
B4U Advisor is  requ ired to  seek ou t the  m ost favorable  execu tion  qua lity on  clien t transactions a t 
a ll tim es.   
 
On  at least an  annual basis, B4U Advisor will eva lua te  and  com pare  the  pricing and services offe red 
by IB with  those  offe red  by o the r reputable  broker-dea le rs.  In  addition  to  IB’s ab ility to  provide  
“execution  qua lity,” B4U Advisor’s se lection  crite ria  m ay include  the  va lue  of various services or 
products provided  by the  broke r-dea le r. For exam ple , IB m ay acqu ire : research  reports on  or o ther 
in form ation  abou t particu la r com pan ie s, sectors, or industries; econom ic surveys and  ana lyses; 
recom m endations as to  specific secu ritie s; e lectron ic m arke t quotations; non-m ass-m arke ted 
financia l publications; portfo lio  eva luation  se rvices; pe rform ance  m easurem ent se rvices; m arke t, 
e conom ic and  financia l studie s and  forecasts; da ta  on  pricing and  ava ilab ility of securities; certa in  
financia l da tabase  software  and  services; and o the r products or se rvices tha t m ay enhance  its 
investm ent decision  m aking. In  recom m ending brokers-dea le rs and  custodians, B4U Advisor will 
gene ra lly seek the  best com bina tion  of se rvices provided  and associa ted  expenses. Re levan t 
factors used  in  eva lua ting execution  qua lity include  h istorica l ne t prices, the  execution , clearance , 
and  se ttlem en t and e rror correction  capabilitie s of the  broker or dea le r gene ra lly and in  
connection  with  securitie s of the  type  and  in  the  am ounts to  be  bough t or so ld ; the  broke r’s or 
dea le r’s willingness to  com m it capita l; re liab ility and  financia l stab ility; the  size  of the  transaction; 
ava ilab ility of securitie s to  borrow for short sa les; and  the  m arke t for the  secu rity. 
 
B4U has sought to  m ake  a  good-fa ith  de te rm ination  that IB provides clien ts with  execution  
se rvices at com petitive  price s.  B4U sha ll no tify clien ts if it  were  to de te rm ine  that another broke r-
dea le r offe red  be tte r execu tion  qua lity. 
 
So ft  Do lla r  Be n e fit s  
 
B4U Advisor does not in tend  to  use  “soft do llar a rrangem en ts” to  pay for o the r se rvices provided 
by brokers. If B4U Advisor de te rm ines to  use  “soft dolla rs,” B4U Advisor will on ly en te r in to  “soft 
do lla r” arrangem ents tha t fa ll with in  the  “safe  harbor” provided  by Section  28(e ) of the  Securities 
Exchange  Act of 1934, as am ended. Furthe rm ore , to  the  exten t tha t any incidenta l bene fits (such  
as research ) a re  provided  to  any of the  clien ts, and  the ir re spective  principa ls and  a ffilia te s and/or 
o the r accounts, it  is  expected  that such  incidenta l bene fits wou ld  fa ll with in  the  safe  harbor 
provisions of Section  28(e ) of the  1934 Act as if such  bene fits were  be ing provided  in  connection  
with  the  trad ing of secu ritie s. These  products m ay include  financia l publica tions, in form ation 
about particu la r com pan ie s and  industries, re search  software , and  othe r products or se rvices that 
provide  lawfu l and appropria te  assistance  to  B4U Advisor in  the  perform ance  of our investm ent 
decision-m aking responsib ilitie s. Such re search  products and  services a re  provided  to a ll 
investm ent advise rs tha t u tilize  the  in stitu tiona l se rvices p la tform s of these  firm s and are  not 
considered  to  be  pa id  for with  soft do lla rs. 
 
Broke ra ge  For  Clie n t  Re fe r ra ls  
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B4U Advisor does not rece ive  clien t re fe rra ls from  th ird  partie s for recom m ending the  use  of 
specific broke r-dea le r broke rage  se rvices. 
 
Dir e ct e d  Broke ra ge  
 
While  we  recom m end tha t clien ts u se  IB as custodian /broke r, the  clien t m ust decide  whether to  
do  so  and  open  an  Account(s) with  IB by en tering in to  account agreem en ts d irectly with  them .  We 
do  not open  Accoun ts with  IB for clien ts, a lthough we m ay assist clien ts in  doing so .   B4U Advisor 
does not a llow clien ts to  d irect brokerage  ou tside  of IB. 
 
Ord e r  Aggre ga t ion  
 
B4U Advisor a lso m akes a  de te rm ination , exe rcising its judgm en t in  good fa ith , on  the  a llocation  
of investm en t and  trad ing opportun itie s am ong clien ts as to  whether an  opportun ity is 
appropriate  for each  clien t. Factors in  m aking such  a  de te rm ination  include  a  clien t’s se lected 
Mode l, liqu id ity profile , overa ll investm en t stra tegy and objectives, the  com position  of the  clien t’s 
existing portfo lio, the  size  or am ount of the  availab le  opportun ity, characte ristics of the  secu rities 
involved , the  liqu id ity of the  m arke ts in  wh ich  the  secu rities trade , gene ra l and specific risks 
involved , and  o the r factors re la ting to  each  clien t and  investm ent opportun ity. For the  avoidance  
of doubt, and  due  to these  factors, B4U Advisor is not requ ired to  provide  every opportun ity to 
every clien t, bu t B4U Advisor is  requ ired  to  act in  good fa ith  and  in  a  m anne r consisten t with  its 
fiduciary du tie s to  clien ts.  
 
If B4U Advisor de te rm ines that an  investm ent or trad ing opportun ity is appropriate  for m ore  than  
one  clien t, then  where  an  investm en t or trad ing opportun ity is appropria te  for m ore  than  one  
clien t, B4U Advisor m ay aggrega te  sa le  and  purchase  orders of securities he ld  by a  clien t with  
sim ila r orders be ing m ade  sim ultaneously for other clien t Accounts if, in  the  reasonable  judgm ent 
of B4U Advisor, such  aggrega tion  is reasonably like ly to  re su lt in  an  ove ra ll e conom ic bene fit to  
clien ts based  on  an  evalua tion  that the  clien ts will bene fit from  re lative ly be tte r purchase  or sa le  
price s, lower com m ission  expenses or bene ficial tim ing of transactions, or a  com bination  of these  
and  o ther factors. In  gene ra l, the  ave rage  price  of a ll securitie s pu rchased  or so ld  in  such  
transactions will be  de te rm ined , and  a  clien t will be  charged  or credited , as the  case  m ay be , the  
ave rage  transaction  price . Although, in  any given  case , th is practice  cou ld  have  a  de trim en tal or 
bene ficia l e ffect upon  the  price  or va lue  of the  security for any clien t Account, B4U Advisor be lieves 
that on  an  overa ll basis such  practice  is beneficia l to  clien ts. While  B4U Advisor be lieves th is is 
bene ficia l and  fa ir on  an  ove ra ll basis with  re spect to  a ll clien ts, there  can  be  no  assurance  tha t on  
a  trade -by-trade  or ove ra ll basis that any particu la r clien t will not be  treated  m ore  or le ss favorably 
than  anothe r clien t. 
 
It em  13 – Review of Accoun t s 
 
Pe r iod ic Re vie w s 
 
B4U Advisor’s com puter-based  Program  provides ongoing m on itoring of the  Account a llocations 
se lected  for the  Mode l portfo lios and  reba lances the  Accoun ts pe riodica lly back to  its  targe t 
a lloca tions when  certa in  drifts or othe r triggers are  m et. Th is pe riodicity is genera lly quarte rly, 
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a lthough  we  m ay de te rm ine  it is  necessary to  execu te  outside  of th is schedu le . The  Program  m ay 
consider the  vola tility associa ted  with  each  of the  chosen  asse t classe s when  decid ing when  and 
how to reba lance , however no  assurance  can  be  m ade  that you  will not incur capita l ga ins, and  in  
certa in  in stances sign ificant capita l ga ins, when your portfo lio is reba lanced periodica lly.  We 
assum e  no  re sponsib ility to  you  for any tax consequences of any transaction , including any capita l 
ga ins that m ay re su lt from  the  reba lancing of your Account. 
 
In t e rm it t e n t  Re vie w  Fa ct o rs  
 
In  addition  to periodic review, B4U Advisor m ay perform  reviews as it deem s appropria te  or 
o the rwise  requ ired. More  frequent reviews m ay be  trigge red  by sign ificant changes in  variab le s 
such  as your individua l circum stances or the  m arke t, po litica l, or econom ic environm ent. 
 
We  will a lso  notify you no  less than  annually to  review and update  the  in form ation  you  have  
provided  us concern ing your d igita l questionnaire  and  clien t profile .   

 
Clie n t  Re p or t s  

 
B4U Advisor provides a ll clien ts with  con tinuous access via  the  Platform  where  clien ts can  access 
the ir Account docum ents and  access Account perform ance  and  ba lances.  Clien ts m ay a lso rece ive  
pe riodic e -m ail com m unications regard ing Account in form ation  and  product featu re s.  Clien ts m ay 
con tact B4U Advisor during norm al business hours if you  have  any techn ica l questions regard ing 
your Account th rough the  Pla tform  or by em ail a t: com pliance@bulltick.com .  B4U Advisor seeks 
to  re spond to  a ll clien t requests, clien t profile  inform ation , withdrawal requests, including without 
lim ita tion  requests in  connection  with  te rm ina tions and  other reasonable  clien t requests in  a  
tim e ly and  reasonable  m anne r.  B4U Advisor doesn’t repre sen t or guarantee  that we  will re spond 
to  any such  request im m ediate ly or in  accordance  with  any tim e schedu le . 
 
You  will a lso  rece ive  e lectron ic de livery of m onth ly Accoun t sta tem en ts d irectly from  IB conta in ing 
a  descrip tion  of a ll activity in  the  Accoun t during the  previous m onth .  We urge  you  to care fu lly 
review these  sta tem en ts.    

 
It e m  14 – Clie n t  Re fe r ra ls  a n d  Ot h e r  Com p e n sa t ion  

 
Econ om ic Ben e fit  from  Ot h e rs  

 
B4U Advisor and its re lated persons do not receive an econom ic benefit (such as sales awards or other 
prizes) from  any third party for providing investm ent advice or other advisory services to its clients. 
 
Com pen sa t ion  t o Un a ffilia t ed  Th ird  Pa r t ie s  
 
B4U Advisor does not currently, but m ay in the future , com pensate  affiliated or unaffiliated third 
parties for the referral of prospective advisory clients in  accordance with applicable  laws, including 
Rule 206(4)-1 under the Advisers Act when applicable . Such referral fees will generally be a  percentage 
of the annual m anagem ent fees and/or other com pensation earned by B4U Advisor or such other 
am ounts such as a fixed am ount.   All referred clients will be carefully screened to ensure that our 
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services, fees, and investm ent strategies are  suitable  to their investm ent needs and objectives. 
 

Prom oter arrangements inherently give rise  to potential conflicts of interest because the prom oter is 
receiving an econom ic benefit for the recomm endation of advisory services and this arrangem ent m ay 
affect B4U Advisor’s willingness to negotiate  below its standard fees and therefore m ay affect the 
overall fees you m ay pay. This m eans that we have a conflict of interest in  negotiating fees with you, 
or we m ay raise  fees to include the com pensation that we pay to prom oters who introduce to us. To 
m itigate  this Conflict, clients are  not charged m anagem ent fees greater than the fees B4U Advisor 
charges clients not referred by prom oters.  
 
It e m  15 – Cu s t od y 
 

Custody by investm ent advisers m eans holding client funds or securities, directly or indirectly, or having 
authority to obtain possession of them . Pursuant to Rule 206(4)-2, B4U Advisor does not m aintain 
physical custody of its clients’ assets. Client assets are  held by IB, a qualified custodian pursuant to a 
separate  custody agreem ent. The custodial Account is m aintained in the client’s name. Clients will 
provide  B4U Advisor with written authorization allowing B4U Advisor to directly deduct advisory fees 
from  the Account held with IB.  B4U Advisor does not take possession of client or securities. 
Nevertheless, B4U Advisor is deem ed to have custody of client assets through the debiting of the Fee 
from  the client’s Account. 

 
On at least a  quarterly basis, the custodian is required to send to the client a statem ent showing all 
transactions within the Account during the reporting period.  Because the custodian does not calculate 
the am ount of the B4U Advisor Fee to be deducted, it is im portant for clients to carefully review their 
custodial statem ents to verify the accuracy of the calculation, am ong other things. Clients should 
contact B4U Advisor directly if they believe that there  m ay be an error in  their statem ent. 
 
It e m  16 – In ve s t m e n t  Discre t ion  

 
B4U Advisor and  the  clien t execute  an  Agreem ent au thorizing B4U Advisor to  act on  beha lf of the  
Accoun t. Execu tion  of such  Agreem ent au thorize s B4U Advisor d iscre tion  to  se lect the  iden tity and 
am oun t of secu rities to  be  bough t or so ld  for a  clien t. In  a ll cases, however, such  d iscre tion  is to  be  
exercised  in  a  m anne r consisten t with  the  sta ted  investm en t objectives for the  particu la r client 
Accoun t.  Clien ts m ay not lim it B4U Advisor’s au thority to  trade  or restrict ce rta in  types of secu rities 
in  such  Accoun t. 

 
It e m  17 – Vo t in g Clie n t  Se cu r it ie s  

 
B4U Advisor does not have  any au thority to  and  does not exe rcise  proxy voting in  connection  with  
the  Program , nor will we  advise  you  about particu lar proxy so licita tions. You  re ta in  the  
re sponsib ility for rece iving and voting proxies for any and a ll securities m ain ta ined  in  your 
Accoun t.  
 
B4U Advisor is  not ab le  to  advise  or act on  your beha lf in  lega l proceedings and , there fore , accepts 
no re sponsib ility with  re spect to  class actions or bankruptcie s involving securities pu rchased  or 
he ld  in  your Accoun t. B4U Advisor cannot rende r advice  with  respect to  a  securities class action , 
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advise  clien ts as to  the ir e ligib ility as class m em bers, unde rtake  to obta in  in form ation  concern ing 
such  an  action  for clien ts, or assist clien ts in  obta in ing, com ple ting, or filing form s re la ting to  such  
an  action . You  shou ld  seek lega l advice  from  the ir a ttorney for a ll class actions. 
 
In  m ost cases, you  will rece ive  proxy m ateria ls d irectly from  the  Account custodian . However, in  
the  even t we  were  to  rece ive  any written  or e lectron ic proxy m ateria ls, we  wou ld  forward  them  
directly to  you  by m ail, un le ss you  have  au thorized  our firm  to  contact you  by e lectron ic m ail, in  
wh ich  case , we  wou ld  forward any e lectron ic so licita tion  to vote  proxie s. 

 
It em  18 – Finan cia l In form a t ion  

 
Ba la n ce  Sh ee t  Re qu ire m en t   
 
A balance sheet is not required to be attached because B4U Advisor does not require  prepaym ent of 
fees of m ore than $1,200 per client, six (6) m onths or m ore in advance. 
 
Fin a n cia l Con dit ion  
 
Registered investm ent advisers are  required to provide  clients with certain financial inform ation or 
disclosures about their financial condition. B4U Advisor has no financial com m itm ent that im pairs its 
ability to m eet contractual and fiduciary com m itm ents to clients. A 
 
Ba n kru pt cy Pe t it ion  
 
B4U Advisor has not been the subject of a bankruptcy proceeding.  
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Priva cy Policy 
 
Bu lltick Capita l Marke ts Holdings, LLC and its  a ffilia ted  com pan ie s (co llective ly, “Bu lltick”, the  
“Firm ,” “we ,” “our,” or “us”) re spect your privacy and  are  com m itted  to  protecting the  confidentia lity 
and  secu rity of your pe rsona l in form ation . 
 
Th is Privacy Policy describes how we  collect, u se , share , and  safeguard  nonpublic pe rsona l 
in form ation  abou t cu rrent and  form er custom ers. 
 
Th is notice  applie s to  custom ers and consum ers of a ll Bu lltick en titie s including the  fo llowing 
financia l operating entitie s: 
 
• Bu lltick, LLC, a  broke r-dea le r registe red  with  the  Financia l Industry Regu la tory Au thority and  
the  U.S. Securitie s and  Exchange  Com m ission  
• Bu lltick Wealth  Managem ent, LLC, an  investm en t advise r registe red with  the  U.S. Securitie s 
and  Exchange  Com m ission  
• Bu lltick4U Advisor, LLC, a  d igita l investm ent advise r opera ting pursuan t to  the  investm ent 
advisory registration  of Bu lltick Wealth  Managem ent, LLC. 
• Bu lltick Insurance  Agency, LLC a  Florida  sta te -licensed insurance  agency. 
• Bu lltick Capita l Marke ts Hold ings, LLC, the  paren t com pany of the  above  entitie s. 
 
In form a t ion  We  Co lle ct  
 
The  types of pe rsona l in form ation  we  collect and  share  depends on  in te ractions, products or 
se rvices you have  with  us. To provide  ou r se rvices, including servicing your account(s), we  collect 
public and  nonpublic persona l in form ation  from  you  and th ird  partie s tha t se rvice  your accoun t(s), 
including: 
 
• In form ation  provided by you in  connection  with  accoun t open ing, transactions, or se rvices, 
including, but not lim ited  to, nam e , address, phone  num ber, em ail, Socia l Security num ber or 
taxpaye r iden tification  num ber, da te  of b irth , em ploym en t in form ation , incom e , and  ne t worth . 
• In form ation  re lated to your transactions with  our a ffilia te s or o the rs including but not 
lim ited to  account ba lances, secu rities transactions, investm ent hold ings, paym ent and transfe r 
activity and , in  re lation  to  ou r Insurance  Agency affilia te , hea lth  and  m edica l in form ation  collected , 
with  your perm ission , when  you apply for in su rance  products. 
• In form ation  from  se rvice  providers, custodians, clearing firm s, in su rance  carrie rs, or o the r 
th ird  parties, such  as credit in form ation , identity ve rification  services, public records, and  financia l 
in stitu tions. 
  
How  We  Use  You r  In form a t ion  
 
We  use  persona l in form ation  for legitim ate  business pu rposes, including e stab lish ing and 
m ain ta in ing your accounts, p rocessing transactions, provid ing broke rage , advisory, d igita l 
advisory, or insurance  se rvices, com m unicating with  you abou t products and  services, com plying 
with  lega l and  regu la tory obliga tions, preventing fraud  and m ain ta in ing security, and  im proving 
our se rvices and  technology p la tform s. 
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How  We  Sh a re  In fo rm a t ion  
 
We  m ay share  nonpublic persona l in form ation  about you as perm itted  by law am ong our a ffilia ted 
com pan ie s listed above  for ou r everyday business purposes and  to  provide  financia l products and 
se rvices to  you . We  m ay share  in form ation  with  other se rvice  providers that perform  services on  
our beha lf, including bu t not lim ited  to  custodians and clearing firm s, technology provide rs 
accoun t adm in istrators, and  com pliance  and  regu la tory vendors. For insurance  products, we  m ay 
share  in form ation  with  in su rance  carrie rs, unde rwrite rs, and  policy adm in istra tors, to  the  extent 
such  in form ation  is re levan t to  in su rance  unde rwriting, policy adm in istra tion , or cla im  processing. 
We  will never share  your hea lth  in form ation  with  th ird  partie s for m arke ting purposes. 
 
We  do  not d isclose  nonpublic pe rsonal In form ation  of curren t or form er custom ers to  any th ird 
parties except as requ ired or pe rm itted  by law, and  in  orde r to  facilita te  the  m ain tenance  of 
accoun ts, processing, and  clearing transactions in  the  ord inary course  of business. 
 
We  m ay d isclose  in form ation  as requ ired by law, regu lation , or lega l process, including bu t not 
lim ited  to  regu latory authorities and  law en forcem en t. 
 
In form a t ion  Con fid e n t ia lit y a n d  Se cu r it y 
 
We  m ain ta in  physica l, e lectron ic, and  procedura l sa feguards designed  to  protect your pe rsonal 
in form ation . These  safeguards include  secure  system s and  ne tworks, access contro ls, encryption 
and  cybe rsecurity pro tections, em ployee  confidentia lity policie s and  vendor ove rsigh t procedures. 
We  re strict access to  personal in form ation  to  em ployees and  service  providers who requ ire  it to  
pe rform  the ir dutie s. 
 
If you  close  your accoun t or otherwise  end  your re lationsh ip  with  us, we  will continue  to  protect 
your personal in form ation  in  accordance  with  th is policy and  applicable  law. 
  
 
Digit a l a n d  We bs it e  In fo rm a t ion  
 
When  you  visit our websites or access our d igita l p la tform s, we  m ay au tom atica lly co llect certa in  
techn ica l in form ation  about your device  and  in te raction  with  ou r se rvices. Th is m ay include  your 
IP address, browser type , device  identifie rs, ope rating system , pages visited , re fe rring URLs, da te  
and  tim e  of access, and o the r usage  data . 
 
We  m ay a lso  use  cookies to  co llect in form ation  about how visitors in te ract with  ou r website s and 
d igita l se rvices. 
 
Th is in form ation  is u sed  to  opera te , m ain ta in , and im prove  ou r websites and  d igita l p latform s, 
enhance  use r experience , m on itor system  pe rform ance , support cybersecu rity and  fraud 
prevention  e fforts, and  com ply with  applicable  lega l and  regu la tory obliga tions. 

 
You r  Pr iva cy Ch o ice s  
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Fede ra l law requ ire s us to  give  you  th is notice  to  te ll you  abou t your choices to  lim it in form ation  
sharing be tween  our a ffilia te s for m arke ting purposes. You  m ay lim it our a ffilia tes from  m arke ting 
products or se rvices to  you  based  on  your persona l in form ation  that we  collect and  share  with  
them . To preven t in form ation  sharing with  our a ffilia te s for m arke ting pu rposes, p lease  contact 
your Investm en t Professiona l or Bu lltick at, 333 SE 2nd Avenue , Su ite  3950, Miam i FL 33131, 
Atten tion: Com pliance  Departm en t or a t com pliance@bulltick.com . 
 
If you  are  a  new custom er, we  can  begin  sharing your in form ation  30 days from  the  date  we  sent 
th is notice . No fu rther action  is requ ired if you  do not wish  to  lim it m arke ting offe rs from  our 
a ffilia te s 
 
Ch a n ge s  t o  Th is  Po licy 
 
We  m ay update  th is Privacy Policy from  tim e  to  tim e. When  we  do , we  will p rovide  notice  where  
requ ired  by law. 
 
No t ice  t o  EU Re s id e n t s  
 
Your in form ation  is used  and stored  by Bu lltick, its  a ffilia tes, and  certa in  se rvice  provide rs in  a  
m anne r consisten t with  U.S. laws and  regu la tions. If you  do  not wish  us to  share  your in form ation  
as described, you  m ay con tact your investm en t profe ssiona l to  d iscuss your options, including 
d iscon tinu ing your re lationsh ip  with  us. 
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